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BISMILLAHIR RAHMANIR RAHIM 

Honorable Shareholders, Respected Members of the 
Board, Management Team, Officers and Staffs of APSCL 

ASSALAMULIKUM-WA-RAHMUTULLAHE-WA-BARAKATU 

It is a great privilege and pleasure for me to welcome you 
all in this 13th Annual General Meeting of the Ashuganj 
Power Station Company Limited (APSCL). On this grand 
occasion, I would like to express my sincere gratitude to 
you for spending some of your precious time for attending 
the AGM. Your attendance reflects your keen interest 
in the affairs of the company. Your kind presence and 
valuable participation in the proceedings of the meeting 
would help to motivate us in improving performance of 
the company. By the grace of Almighty Allah we could 
present you the Annual Report containing Directors 
Report, with audited financial statements for the year 
ended 30 June, 2013, report of the Auditors and other 
necessary disclosures as required by the statutes of the 
country. 

My Esteemed Shareholders 

The state owned Ashuganj Power Station Company 
Limited, starting its vessel in 1970, is the first mover in 
pioneering power generation in Bangladesh. Through 
its journey of more than four decades it experienced 
amazing highs and several curious twists. Over the years, 
the company paints a truly inspirational development by 
successfully generating nine (9) units in its fleet while four 
(4) other projects are being under the implementation 
stage. 
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Valued Shareholder

The demand for electricity is growing 10%-12% 
in every year. To meet the mounting demand of 
electricity, the present Government has initiated 
strategies of generating 16,000MW by 2017, 24,000 
MW by 2021 and 39,000MW by 2030. In line with the 
Government’s Master Plan, APSCL also undertake 
strategies with a view to enhance its generation 
capacity. The present generation capacity of APSCL is 
731MW. In order to escalate its generation capacity to 
1700MW by 2016, 3500MW by 2021 and 6500MW 2030 
the development process is undergoing. As a part of 
this development process, Honorable Prime Minister, 
Government of Bangladesh inaugurated 50MW GE 
and unveiled plaque of  foundation stone of Four (4) 
(450MW-South, 450MW North, 225MW CCPP and 
200MW Modular Plant) projects on July 20, 2013. 

I would like to inform our valued shareholders that 
the loan documents of 450MW South & 225MW CCPP 
have been signed on December 20 & December 30 
of 2012 respectively. However due to the compliance 
and legal issues, financial closing of the projects took 
place on March 12, 2013 & June 24, 2013 respectively. 
This is worth mentioning here that, APSCL has already 
withdrawn USD 123.66 Million against the 450MW 
(South) project as on June 30, 2013. However, no fund 
had withdrawn for 225MW CCPP on that said date. In 
the following month of July 2013, a premium has been 
paid against 225MW CCPP. The earthwork of 450MW 
(South) and 225MW CCPP have already been started. 

In association of 450MW (North), the winners of 1st 
stage bidding are invited for attending 2nd stage 
bidding and following the 2nd stage bidding, required 
measures will expected to commence by this calendar 
year. This projected will be financed by the donor 
agencies (ADB-47%, IDB-41%, GOB-10% & APSCL-2%). 

200MW modular plant will be implemented under 
the banner of United Ashuganj Power Ltd on Build 
Own Operate (BOO) basis for a period of 15 years 
under private sector power generation policy in 1996. 
APSCL will hold 29% equity share on this project while 
the remaining 71% share will be owned by United 
Enterprises Ltd. The Board of the said entity will be 
composed of seven members while three members 
including the Chairman of APSCL will be appointed 
from APSCL and rest of the members from United 
Enterprise Ltd. For the site of the project, land has 
already been acquired from Bangladesh Railway 
and following the settlement of documentation and 
compliance issues civil work will start shortly. 

It is expected that by the dint of the implementation 
of these projects, the total generation capacity of 
APSCL will be 1700MW by 2016. In order to implement 
these projects, BDT 12,500 crore (approximately) will 
be incurred and by the virtue of these projects APSCL, 
hopefully, will play the protagonist role in the power 
sector of Bangladesh. 

Distinguished Shareholders

I am happy to inform you that though we have 
confronted so many problems and obstacles during 
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the financial year under review, by the grace of Almighty Allah and 
due to sincere efforts of Board, devotion of Management team and 
assiduous workforce the overall performance of the company is 
pretty encouraging. In FY2012-13 we have dispatched 4,243,123,911 
KwH electricity in the national grid against 3,900,419,089 KwH in 
the preceding year. We have earned net profit of BDT 718,594,879 in 
FY2012-13, a 16.19% decent growth that that of the previous year. 
Our asset size grew up by 40.23% in FY2012-13 while our equity 
increased by 5.19%. The revenue from sales hiked 3.23% in the 
considering period.  

Learned   Shareholders,

Present Board was elected in 12th Annual General Meeting held 
on 18 November, 2012. As per guidelines of the AGM, the Board 
chalks out detailed plans and programs.   In order to ensure good 
corporate governance the Board runs the affairs of the company by 
maintaining transparency   and accountability. Management 
of the company ensures that decisions are made through 
proper involvement of right personnel.   It also follows up the 
implementation    of decisions taken by the Board.  The Board also 
gave due importance   to the preventive maintenance   and timely 
procurement of machineries and spares.  All these efforts have not 
only yielded positive results in the year under consideration,   this 
would also help improve performance   in the years to come.

Dedicated Shareholders 

On behalf of the Board of Directors, I would  like to express my 
gratitude  to Power Division,  Ministry  of Power, Energy  and Mineral  
Resources  for guiding APSCL  constantly,  giving prompt  decision  
in the matters referred  to them,  under  the able leadership  of our 
Honorable  Prime Minister,  Honorable  Energy Advisor, Honorable  
State Minister,  Secretary, Power Division  and  other concerned 
officials of the Ministry  who are working  relentlessly  to combat  the 
power  crisis despite  constraints.

I would  like to extend  heartfelt gratitude  to Ministry  of Planning, 
Finance  Division,  Economic  Relation Division,  Energy  Division,  
Ministry of Law, Banking  Division,  National Board of Revenue,  
Bangladesh  Bank, Petrobangla,  Bakhrabad  Gas T & D Co. Ltd.,  ADB, 
IDB and other Development   Partners, Standard  Chartered   Bank, 
HSBC Bank and other  Financial  institutions for their valuable  help 
and assistance. 

I acknowledge with thanks to the BPDB Management,   especially 
the Chairman   for his wholehearted interest and support for 
expansion and running of the company.  

I express my sincere thanks to Board Members for their relentless 
support and contribution,   sincere effort and enthusiastic devotion.  
I also acknowledge the contribution   of the Members of the 
management   and all employees of APSCL for their sincere and 

hard work. I wish to express my sincere appreciation to the entire 
stakeholders   especially to the people and administration   for their 
wholehearted   co-operation   and support for the wellbeing of the 
company.

I expect that in the coming days the company would be able to avail 
similar assistance and co-operation from all concerned in fulfilling 
our responsibilities.

Before concluding  I beg apology  to all of you on behalf  of the 
Board  of Directors  of APSCL  for any undesirable  mistaken  
occurred  in the arrangement   of this AGM.

I wish you all a prosperous 2014 and wellbeing for all of you and 
family members. Let us pray to Almighty Allah for peach and good 
health of all of us. 

With Best Regards 
Sincerely Yours 

Md. Anwar Hossain 
Chairman 
Ashuganj Power Station Company Ltd. 
&
Joint Secretary, Power Division 
MOPEMR


